PULASKI COUNTY RESOLUTION NO. 2021-15/2022-01
BY

THE COUNTY COUNCIL OF PULASKI COUNTY, INDIANA
A CONFIRMATORY RESOLUTION FOR THE ESTABLISHMENT OF AN ECONOMIC REVITALIZATION AREA
AND THE GRANTING OF ASSESSED-VALUE DEDUCTION FOR THE
MAMMOTH SOLAR PROJECT

WHEREAS, pursuant to Indiana Code (I.C.) 6-1.1-12.1, the County Council of Pulaski County,
Indiana (the “Council”), did, on 9 August 2021, by adopting Pulaski County Resolution #2021-09 (the
“Preliminary Resolution™), preliminarily designate parcels described in Exhibit A, located at locations
within Pulaski County described by the maps included as Exhibit B, and comprising approximately
9,205.33 acres (the “Area”), as an Economic Revitalization Area for a period of 40 years, upon a request
from Starke Solar, LLC, a/k/a Mammoth Solar (the “Applicant”), for the purpose of achieving a
deduction to assessed valuation (property-tax abatement) in connection with redevelopment activity
and the installation of new manufacturing equipment (all as defined in I.C. 6-1.1-12.1-1 and permitted
under I.C. 6-1.1-12.1-3 and I.C. 6-1.1-12-4.5) occurring on the affected properties;

WHEREAS the Applicant has advised the Council it intends to construct a solar-energy generation
facility, which will consist of approximately nine hundred (900) megawatts of new nameplate capacity and
involve significant investment in real property redevelopment or rehabilitation and new manufacturing
equipment (the “Equipment”) in the Area;

' WHEREAS the Applicant submitted to the Council a Form SB-1/UD, Statement of Benefits, attached
as Exhibit C, in connection with the Project (the “Statement”), and provided all information and
documentation necessary for the Council to make an informed decision; and

WHEREAS such redevelopment activities and such manufacturing equipment, as described
above, are limited strictly to investments made for the purpose of generating electricity from solar
energy for the public grid and to activities and equipment in direct support of such efforts, or to other
purposes related thereto and fully compliant with the Pulaski County Unified Development Ordinance,
as amended, and any actions taken by the Pulaski County Advisory Plan Commission or Pulaski
County Board of Zoning Appeals in their efforts to enforce and,to interpret aforesaid ordinance;

WHEREAS the Applicant has requested a 100-percent, twenty-year enhanced property-tax
abatement for eligible utility-distributable solar-energy—manufacturing equipment pursuant to I.C. 6-
1.1-12.1-18, as set forth in the Statement, and as outlined in Exhibit D, a deduction phase-in schedule,
which are attached hereto and made a part of this resolution;

WHEREAS the Council has considered the following factors under I.C. 6-1.1-12.1-17 in connection
with the Project: (i) the total amount of the Applicant’s investment in real and personal property; (ii)
the number of new full-time equivalent jobs to be created as a result of the Project; (iii) the average
wage of the new employees resulting from the Project compared to the state minimum wage; and (iv)
the infrastructure requirements for Applicant’s investment under the Project (collectively, the
“Deduction Schedule Factors”);

WHEREAS, in compliance with IC 6-1.1-12.1-2.5, the Council published notice (the “Notice”)
describing the adoption and substance of the Preliminary Resolution and stating that, on the date
hereof, the Council would hold a public hearing (the “Public Hearing”) at which it will receive and hear
all remonstrances and objections from interested persons, with respect to the Preliminary Resolution:

WHEREAS in compliance with IC 6-1.1-12.1-2.5, the Council filed, with each taxing unit that has
authority to levy property taxes in the ERA, a copy of the Notice and the Statement;

WHEREAS in compliance with IC 6-1.1-12.1-2.5, on Monday, 13 December 2021, the Council held
the Public Hearing at which it received, heard, and considered evidence concerning the Preliminary
Resolution and any remonstrances or objections with respect to the Preliminary Resolution;

WHEREAS the Council has received and considered evidence concerning the designation of an
Economic Revitalization Area and this application for tax abatement, and hereby finds that the Project
as described in the Statement will be of public utility and will be to the benefit and welfare of all
citizens and taxpayers of the County; and

WHEREAS pursuant to IC 6-1.1-12.1-2.5, the Council desires to take final action confirming the
Preliminary Resolution.

NOW THEREFORE BE IT FOUND, DETERMINED, AND RESOLVED BY THE COUNCIL THAT:
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1. the Area is within the County and the Area has become undesirable for, or impossible of, normal
development and occupancy because of a lack of development, cessation of growth, deterioration of
improvements or character of occupancy, age, obsolescence, substandard buildings, or other factors which
have impaired values and prevented a normal development of property and use of property;

2. the aforesaid parcels, described in Exhibit A and located at locations within Pulaski County
described by the maps included as Exhibit B, are designated an Economic Revitalization Area for a
period of 40 years commencing this day, confirming the prior resolution;

3. this Economic Revitalization Area allows abatement of property taxes attributable to
redevelopment or rehabilitation activities and the installation of new manufacturing equipment, all as
defined in I.C. 6-1.1-12.1-1 and permitted under I.C. 6-1.1-12.1-3 and L.C. 6-1.1-12-4.5;

4. such redevelopment or rehabilitation activities and such manufacturing equipment as
described in part 3, above, are limited strictly to investments made for the purpose of generating
electricity from solar energy for the public grid and to activities and equipment in direct support of
such efforts, or to other purposes related thereto and fully compliant with the Pulaski County Unified
Development Ordinance, as amended, and any actions taken by the Pulaski County Advisory Plan
Commission or Pulaski County Board of Zoning Appeals in their efforts to enforce and to interpret
aforesaid ordinance;

5. based on the information in the Statement of Benefits describing the Project:
(a) the estimate of the cost of the Equipment is reasonable for equipment of that type;

(b) the estimate of the number of individuals who will be employed or whose employment will be
retained can be reasonably expected to result from the installation of the Equipment;

(¢ the estimate of the annual salaries of those individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the installation of the
Equipment;

(d) the other benefits about which information was requested are benefits that can be reasonably
expected to result from the proposed installation of the Equipment;

(e) the totality of benefits is sufficient to justify the granting of personal property tax deductions
to the Applicant pursuant to IC 6-1.1-12-4.5;

6. based on the information in the Statement and the foregoing findings, the Council, pursuant to IC
6-1.1-12.1-4.5 and IC 6-1.1-12.1-18, hereby approves and allows State-assessed distributable and locally
assessed personal property tax deductions for the Equipment by the Applicant with respect to the Project, and
based on the Statements, the foregoing findings, and the Deduction Schedule Factors, pursuant to IC 6-1.1-
12.1-17, that such personal property deductions shall be provided in accordance with the schedule set forth as
Exhibit D hereto;

7. notwithstanding anything contained herein to the contrary, the granting of the tax deductions
described herein is conditioned on and subject to the terms set forth in the Agreement for Economic
Development Agreement (the “Agreement”), between the Applicant and the County, presented on the date
hereof. The President of the Council is authorized to execute the Agreement, in the name and on behalf of
the County, and the Auditor of the County is hereby authorized to attest the execution of such agreement,
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with such changes and modifications as such persons deem necessary or appropriate to effectuate this
Resolution, said persons’ execution thereof to be conclusive evidence of the approval of such changes;

8. having made its findings in the affirmative, the Council approves the aforesaid tax
abatement and confirms the Preliminary Resolution;

9. pursuant to Pulaski County Resolution #2021-06, which is attached hereto as Exhibit E and
made a part of this resolution, Provisions 1a, 1b, 2a, 2b, and 3 of Pulaski County Resolution #2021-06
are incorporated into the aforesaid tax-abatement approval as part of the “Other limitations or
conditions” permitted by Line G of the second page of Exhibit C, Form SB-1/UD, and the Applicant,
shall sign an instrument agreeing to these provisions as required by aforesaid Provision 3 in order for
this resolution to be in effect;

10. the estimated dates of construction outlined in Section 2 of the first page of Exhibit C, Form
SB-1/UD, and the assessment and payment years outlined in Exhibit D are subject to change without
penalty to Starke Solar, LLC, a/k/a Mammoth Solar, and/or any successor in such instance when the
delay is attributable to legal proceedings concerning any challenges to the Pulaski County Board of
Zoning Appeals’ granting of a special exception to the Applicant, for the purposes of developing this
project in an A-1, Agricultural, zoning district;

11. a copy of this resolution shall be filed with the County Assessor; and
12. this Resolution shall be in full force and effect from and after its adoption.

PASSED AND ADOPTED by the Council this tenth day of January 2022, by a vote of 6 Yeas and
- Nayg

County Council of
Pulaski County, Indiana

By:
Kemw{'\ K )?)é;;w el

President

Pulaski County Auditor
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STATEMENT OF BENEFITS PRIVACY NOTICE FORM
UTILITY D'STRlBUTABLE PROPERTY Any information concerning the cost SB 1 / UD
State Form 52446 (R3 / 11-15) ) of the property and specific salaries paid =
Prescribed by the Department of Local Government Finance f,?,v:,’;d,'}gc’c‘,’,?,kgg',.%ﬁy:;s@ ys_t1h' 613-? £o1ri§r§y

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation of
qualifying abatable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, Form UD-ERA must be filed with the county assessor. Form UD-ERA must be filed between January 1 and May 15 of the assessment
year in which new manufacturing equipment and/or research and de velopment equipment and/or logistical distribution equipment and/or information technology
equipment is installed and fully functional, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between
January 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved must submit Form CF-1/UD annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/UD that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/UD that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Name of contact person

Starke Solar LLC Nick Cohen

Address of taxpayer (number and street, city, state and ZIP code) Title of contact person

Winamac, Indiana 46996 President

Telephone number Fax number Telephone number E-mail address of contact person

( ) ( ) ( 570 ) 840.5835 ncohen@gegrenewables.com

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
Name of designating body

Pulaski County Council

Resolution number

2021-09, 2021-15/2022-01

Location of property County Taxing district
Various parcels in Pulaski County described in Resolution 2021-15/2022-01, Exhibits A and B Pulaski 002, 005, 008, 009, 01 0, 012
Descriptiop t_Df mapuf.zactl.n'ing eq'uipment and/o.r research and developmen.t equipment ESTIMATED
?B:Ieogéz?&i?’?s?;::;:t;;lgg ;11;::$Tnt and/or information technology equipment Start Date Completion Date
Photovoltaic solar panel-based electricity generation facility Manufacturing Equipment 12/2023 12/2025
Research & Development Equipment

Logistical Distribution Equipment

Information Technology Equipment

SECTION 3
Current number

0

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional Salaries
0 0 0 18 (6 added/year through year 3) | $1,225 287 (year 3)

SECTION 4 ATED TOTAL COST AND VALUE OF PROPOSED PROJECT
Manufacturing Research & Development Logistical Distribution Information Technology

NOTE: Pursuant to IC 6-1.1-12.1-5.1(d)(2) the Equipment Equipment Equipment Equipment
COST of the property is confidential. Cost As\?:lﬁzed Cost As\?aelfnied Cost As\ls;tlseed Cost As@ﬁiseed
Current values 0 0
Plus estimated values of proposed project 798,953,116 | 255,664,997
Less values of any property being replaced 0 0
Net estimated values upon completion of project | 798,953,116 | 255,664,997

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

ON 6 AXPAYER o ATIO

| hereby certify that the representations in this statement are true.
Signature E,f,authprized /rep/r,esentatj_vg%,:- Title Date signed (month, day, year)

PG o President 01/10/2022
E-mail address Telephone number Fax number
ncohen@doral-lic.com ( 570 ) 840.5835 ( )
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed 40 calendar years * (see below). The date this designation expires
is 10 January 2062 - NOTE: This question addresses whether the resolution contains an expiration date for the designated area.
B. The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; MYes ONo M Enhanced Abatement per IC 6-1.1-12.1-18
2. Installation of new research and development equipment: OvYes K No Check box if an enhanced abatement was
3. Installation of new logistical distribution equipment; OYes M No approved for one or more of these types.
4. Installation of new information technology equipment; OYes WM No
C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ - (One or both lines may be filled out to establish a limit, if desired.)
D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be filled out to establish a limit, if desired.)
E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ - (One or both lines may be filled out to establish a limit, if desired. )
F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$ - (One or both lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

o Year 1 ® Year2 & Year3 & Year4 ¥ Years ] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved: 0
i Years M Year7 M Years i Yearo M Year 10 (Enter one to twenty (1-20) years; may not

exceed twenty (20) years.)

I For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177 [OYes [ONo
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by, (signature and fitle of authorized member of designating body) Telephone number Date signed (month, day, year)
Z o , President (574 ) 946.3869 01/10/2022
Prin d‘n me of authorized member esi»gnating{ bod Name of designating body :
ey K O@QS\)J‘@L(/ Pulaski County Council
by: (signature and fitle-pf Aftester) Printed name of attester
M&) , Auditor Laura Wheeler

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a

taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or
4.5 of this chapter an abatement schedule based on the following factors: ’

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may
not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the
resolution approving the taxpayer’s statement of benefits.

Page 2 of 2




RESOLUTION 2021-15 /,&35;2)’2 .01
Exhibit D

Utility Distributable Property
Tax-abatement schedule

Year of Payable Rate of

Abatement Year* Abatement
1 '24-pay-'25 100%
2 '25-pay-'26 100%
3 '26-pay-'27 100%
4 '27-pay-'28 100%
5 '28-pay-'29 100%
6 '29-pay-'30 100%
7 '30-pay-'31 100%
8 '31-pay-'32 100%
9 '32-pay-'33 100%
10 '33-pay-'34 100%
11 '34-pay-'35 100%
12 '35-pay-'36 100%
13 '36-pay-'37 100%
14 '37-pay-'38 100%
15 '38-pay-'39 100%
16 '39-pay-'40 100%
17 '40-pay-'41 100%
18 '41-pay-'42 100%
19 '42-pay-'43 100%
20 '43-pay-'44 100%
21 '44-pay-'45 0%

- *PAYABLE YEAR SUBJECT TO CHANGE WITHOUT

PENALTY TO STARKE SOLAR, LLC, AND/OR ANY
SUCCESSOR IN SUCH INSTANCE WHEN THE DELAY IS
ATTRIBUTABLE TO LEGAL PROCEEDINGS CONCERNING

. ANY CHALLENGES TO THE PULASKI COUNTY BOARD OF

- ZONING APPEALS GRANTING OF A SPECIAL EXCEPTION

TO MAMMOTH SOLAR SOLAR, LLC, FOR THE PURPOSES ;
OF DEVELOPING THIS PROJECT IN AN A-1,
. AGRICULTURAL, ZONING DISTRICT
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PULASKI COUNTY RESOLUTION NoO. 202 1-06
BY THE COUNTY COUNCIL OF PULASKI COUNTY, INDIANA

REGARDING STANDARD PROCEDURES PERTAINING TO THE
GRANTING OF ASSESSED-VALUE DEDUCTIONS (TAX ABATEMENTS)
AS INCENTIVES FOR INVESTMENT IN PULASKI COUNTY

WHEREAS it is in the interest of Pulaski County’s economic growth for the County Council
(‘Council’) of Pulaski County, Indiana (‘County’), from time to time to approve deductions to the
assessed valuation of qualifying real-estate improvements and qualifying equipment installations
related to business investment and expansion in the County as incentives for such investment and
expansion;

WHEREAS it is in the interest of the County and the taxpayers thereof to ensure that aforesaid
incentives are not provided to the benefit of property owners who do not fulfill the expectations
established as justification for aforesaid deductions; and

WHEREAS successful appeals of property assessments can contribute to financial hardships
for the County and other taxing units within Pulaski County, while the granting of assessed-value
deductions reduces the tax burden of recipient-taxpayers,

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL THAT

1. the Council shall retain the right to include, in any resolution (or appendix attached
thereto) and any Form SB-1 adopted in the granting of an assessed-value deduction,
callback provisions whereby,

a. at any time during the lifespan of an assessed-value deduction, previous years’
taxes abated by way of said assessed-value deduction may be collected upon the
Council’s judgment that the recipient-taxpayer has relocated its facilities to
another jurisdiction for the purpose of benefitting financially relative to its
continued presence in Pulaski County or has failed grossly through its own fault
to meet established expectations considered in the determination to award said
assessed-value deductions, and whereby

b. at any time within the first five years following the completion of the lifespan of
an assessed-value deduction, previous years’ taxes abated by way of said
assessed-value deduction may be collected upon the Council’s judgment that the
recipient-taxpayer has relocated its facilities to another jurisdiction for the
purpose of benefitting financially relative to its continued presence in Pulaski
County;

2. the recipient-taxpayer of any assessed-value deduction shall, by virtue of receiving
any such deduction,

a. forfeit the right to appeal the annual assessment on any and all parcels
benefitting from such deduction for the life of such deduction, but

b. shall retain the right to request a review of the assessment by the Pulaski
County Assessor’s Office (‘Assessor’) to determine if any human error contributed
to a faulty assessment and if, in such cases, the Assessor should make an
adjustment to the assessment in question,

and the Council shall include language to this effect in any resolution (or appendix
attached thereto) and any Form SB-1 adopted in the granting of an assessed-value
deduction;

3. the recipient-taxpayer of any assessed-value deduction shall, by virtue of receiving
any such deduction, acknowledge and agree to the stipulations set forth in this resolution
and shall affix their signature to a document to this effect, which shall be notarized, and
language requiring this acknowledgment and signature shall be included in any
resolution (or appendix attached thereto) and any Form SB-1 adopted in the granting of
an assessed-value deduction; and
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PULASKI COUNTY RESOLUTION NO. 2021-06
BY THE COUNTY COUNCIL OF PULASKI COUNTY, INDIANA

4. copies of this resolution and any such acknowledgement document required by
provision 3, above, shall be filed with the Assessor, the Pulaski County Auditor’s Office,
and the Pulaski County Community Development Commission, which shall ensure that
the contents of this resolution are made known to any taxpayer seeking assessed-value
deduction as an incentive for investment and expansion.

ADOPTED by the Council this 12th day of J uly 2021.

Yea Nay

-signed-
Kenneth Boswell, President
-signed-
Adam Loehmer, Vice-President

-signed-

Ronald DeSabatine
-signed-

Tim Overmyer

-signed-

Kathleen Thompson
-signed-

Michael T. Tiede

-signed-

Brian Young

ATTEST:

-signed-
Laura Wheeler, Auditor
County of Pulaski, Indiana




